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46 Lagoon Rd Belvedere, CA 
94920
BELVEDERE TIBURON
$4,395,000
4 Beds, 3.2 Bath
Morgan Lane
More Properties
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The Chronicle talks with Bay Area lenders and brokers about which home loans are 

getting done.

Mortgage broker: James W. Argo, independent mortgage broker in Nob Hill

Property: A three-bedroom, two-bath in San Rafael

Appraised value: $760,500

Borrowing: $350,000

Loan type: Standard 30-year fixed

Rate: 4.875 percent

Backstory: It was a short sale with negotiations that 

began in September. 

Everything on the buyers' side was straightforward. 

They had excellent credit, the sale of their previous 

home closed, and they were living in temporary 

housing. The sellers were "underwater" financially, but 

their two lenders, after several weeks of waiting, had 

given the go-ahead to accept this offer, agreeing to 

close Dec. 28 or sooner.

But when the November Case-Shiller home price 

report was released, showing regional property price 

improvements, the seller's lenders changed their tune, 

fearing they were leaving some money on the table in 

the deal. So they insisted upon a third-party BPO 

(broker price opinion). It came back validating the 

original purchase price, and the lender agreed (again) 

to go forward. 

The deal finally closed Jan. 27.
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Green Banker

HILLSBOROUGH
5 BR / 3.0 BA
$2,699,000.00

HILLSBOROUGH
6 BR / 6.0 BA

$18,000,000.00

HILLSBOROUGH
6 BR / 5.5 BA
$4,680,000.00

REDWOOD CITY
3 BR / 2.0 BA

$943,900.00

HILLSBOROUGH
4 BR / 4.0 BA
$2,290,000.00

See more from this broker

About Top Homes

Hayes Valley Victorian condo
This Victorian condo in Hayes Valley is 
on the top floor of a two-unit building 

and features Brazilian cherry floors as 
well...

"Postcard Row" home is up for sale

Newsom's eviction law veto stands

Firm sees few signs of Dubai rebound

Doctor needs a reliable car in the snow
Dear Tom and Ray: I am a doctor living in an area that 
typically can get 6 to 8 inches of snow on...

Tesla's IPO brings with it great challenges
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2006 Ford Econoline

$14,488

Serramonte Ford
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More Articles

From SFGate.com:

Campaign for 'Next American Economy' begins
02/06/2010

Mortgage investors try to regroup after meltdown
02/04/2010

Mortgage rates edge up slightly
02/04/2010

Fewer banks imposing new loan hurdles; demand 
low
02/01/2010

Money woes could threaten high-speed rail's future
02/01/2010

From Around The Web:

Is Your House An Investment ?
02/06/2010 - zillow.com

Home owners on SVRs unable to move
02/03/2010 - telegraph.co.uk

This Month in Real Estate Powerpoint - Feb. 2010
02/07/2010 - slideshare.net

Are Second Mortgages the Achilles Heel of a Housing 
Recovery?
02/04/2010 - The Wall Street Journal Blogs

We Save Homes, Inc. Signs New Software Licensing 
Agreement
02/04/2010 - eon.businesswire.com

Deluxe Week 
of Romance
$79.97

"Days expressing lasting love!"
FREE VASE FOR VALENTINES 
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Be the first to share your thoughts on this story.

Add Your Comment
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Ads by Yahoo!

VA Direct

If your broker didn't lock your loan click here. VA Direct Lender.
(www.varanlife.com)

See Mortgage Broker Rates Now
$180,000 Refinance $939/mo. See Rates - No Credit Check Required.
(MortgageRatesExperts.com/Broker)

Fixed Mortgage Refinance at 4.25%
Mortgage Rates Drop Again. Find the Right Mortgage Broker & Refinance.
(MortgageRateLive.com/Loan-Broker)

Prius problems put spotlight on car 

electronics

 Photo: Bumper sticker gallery.

Service sector grows slightly in 

January
The economy's service sector grew 

slightly in January, while the pace of job 
losses slowed, signaling a...

Yahoo to sell HotJobs to Monster.com

LA mayor lays off 1,000 employees

U.S. high-tech employment flattens

 
Poodles: Puppy love coming 

to you... 

Adult dog adoptions 

AKC puppies 

SWEET AKC REG EMGLISH 

BULLDOG PUPPY FOR 
ADOPTION 
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